
SILKSTONE PARISH COUNCIL

2nd September 2019 

INSURANCE TENDER EVALUATION 

The current long term agreement with Zurich Municipal expires 30th September 2019.  In order to ensure
that the Parish Council is obtaining the best possible cover. Quotes were invited from Parish Council insurers, the returned quotes
were opened as sealed tenders by the Chair and Cllr Derek Liddell having been deliverd to their home address. 

Each insurer was provided with a list of minimum cover requirements - see below comparison of quotes.

Annual Premium including IPT & Fee 1 year agreement 3 year agreement Broker 

Aviva (No Fee) £1,858.81 £1,466.81 BHIB 

Hiscox (£50 fee) £1,814.32 £1,726.10 Came & Company

Ecclesiatical (£50 fee) £1,830.12 £1,742.97 Came & Company

Zurich Municipal (No Fee) £2,593.27 £2,469.78 Direct

Note : Expiring premium is £2,347.99
Minimum cover requirements requested Aviva Hiscox Ecclesiastical Zurich Municipal

Covers

£10,000,000 Yes Yes Yes Yes
Public Liability (incl Events) £5,000,000 Yes Yes £2,000,000 £5,000,000
Hirers indemnity £10,000,000 Yes Yes Yes Yes
Employers liability £500,000 Yes Yes Yes Yes
Officials indemnity £250,000 Yes £500,000 Yes Yes
Libel and Slander £150,000 Yes Yes Yes £250,000
Employee Dishonesty £50,000 Yes £100,000/£500pw Yes £50,000/£500pw
Personal Accident £100,000 Yes Yes Yes Yes
Commercial Legal protection £1,000 Yes Yes Yes £250
Money & Assault £20,000 Yes Yes Yes Yes
Business interuption incl key person cover Illness Yes Yes Yes No
(Level of key man cover included)
Gross Revenue £30,000 Yes Yes Yes Yes
Increased cost of working (AE) 50,000 Yes Yes Yes Yes
Contents (away from premises) £5,000 Yes Yes Yes Yes
Defibrilators and cabinets £50,000 No Yes No No
Internet/email £25,000 No Yes No No
Crisis Management

Buildings sum insurered
All insurers were an Invitatiomn to tender and the current asset register.  

The peril of Subsidence has been included in this years cover 

Evalutated by Richard Bell, Clerk and RFO - Thursday 22nd August 2019 
Members are asked to approve awarding the contract to Hiscox on a new 3 years Long Term Agreement.

There is also a gap in cover in relation to Business Interruption - Rent Receivable for the HCR of £19,200 over 24 months. 
To add this cover would cost £17.28 + Insurance Premium Tax @ 12% = £19.35 per annum. 
At the same time we can reduce the Business Interruption - Gross Revenue from £30,000 to £15,000 which wil result in a small reduction in premium. 
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